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CAUTIONARY STATEMENTS cceantbois

Cautionary Notes - Information Purposes Only

The information contained in this presentation is provided by OceanaGold Corporation (“OGC”) for informational purposes only and does not constitute an offer to issue or arrange to issue, or the solicitation of an offer to issue, securities of OGC or other financial products. The
information contained herein is not investment or financial product advice and has been prepared without taking into account the investment objectives, financial situation or particular needs of any particular person. No representation or warranty, express or implied, is made as to
the fairness, accuracy, completeness or correctness of the information, opinions and conclusion contained in this presentation, except as otherwise required by law. To the maximum extent permitted by law, none of OGC or any of its directors, officers, employees or agents accepts
any liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of the information contained in this presentation. Furthermore, this presentation does not constitute an offer of shares for sale in the United States or to any
person that is, or is acting for the account or benefit of, any U.S. person (as defined in Regulation S under the United States Securities Act of 1933, as amended (the "Securities Act")) ("U.S. Person"), or in any other jurisdiction in which such an offer would be illegal. OGC’s shares
have not been and will not be registered under the Securities Act.

Cautionary Statement Concerning Forward Looking Information
This presentation contains information or statements that constitute “forward-looking” information or statements within the meaning of applicable securities laws. Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, forecasts,

” o« " o«

projections, objectives, assumptions or future events or performance (often, but not always, using words or phrases such as “expects” or “does not expect”, “is expected”, “anticipates” or “does not anticipate”, “plans”, “estimates” or “intends”, or stating that certain actions, events
or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved) are not statements of historical fact and may be forward-looking statements. Forward-looking statements are subject to a variety of risks and uncertainties which could cause actual events or results
to differ materially from those expressed in the forward-looking statements and information. They include, among others, the accuracy of mineral reserve and resource estimates and related assumptions, inherent operating risks, and those risk factors identified in OGC’s most recent

annual information forms prepared and filed with securities regulators which are available on SEDAR at www.sedar.com under OGC'’s profile.

With respect to forward-looking statements or information in this presentation, in making such statements or providing such information OGC has made assumptions regarding, among other things: (i) the accuracy of the estimation of mineral resources and mineral reserves; (ii) that
exploration activities and studies will provide results that support anticipated development and extraction activities; (iii) that studies of estimated mine life and production rates at its mineral projects will provide results that support anticipated development and extraction activities; (iv)
that OGC will be able to obtain additional financing on satisfactory terms, including financing necessary to advance the development of its projects; (v) that infrastructure anticipated to be developed or operated by third parties, will be developed and/or operated as currently
anticipated; (vi) that laws, rules and regulations are fairly and impartially observed and enforced; (vii) that the market prices for gold remain at levels that justify development and/or operation of any mineral project; (viii) that OGC will be able to obtain, maintain, renew or extend
required permits and licenses; (ix) that various environmental and social regulations and requirements do not impact OGC's exploration activities or development plans; (x) that key personnel will continue their employment with OGC; (xi) that the COVID-19 pandemic will not
materially impact or delay operations at OGC's mineral projects.

All references to Mineral Reserves and Mineral Resources in this presentation are calculated in accordance with the standards set by the Canadian Institute of Mining, Metallurgy and Petroleum. Actual recoveries of mineral products may differ from Mineral Reserves and Mineral
Resources as reported due to inherent uncertainties in acceptable estimating techniques. In particular, "Indicated" and "Inferred" Mineral Resources have a great amount of uncertainty as to their existence and economic and legal feasibility. It cannot be assumed that all or any part of
an "Indicated" or "Inferred" Mineral Resource will ever be upgraded to a higher category of resource. Readers are cautioned not to assume that all or any part of the mineral deposits in these categories will ever be converted into Proven or Probable Reserves. Mineral Resources that
are not Mineral Reserves do not have demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available data, and of the assumptions made and judgments used in engineering and geological interpretation, the anticipated
tonnages and grades that will be mined and the estimated level of recovery that will be realized, which may prove to be unreliable and depend, to a certain extent, upon the analysis of drilling results and statistical inferences that may ultimately prove to be inaccurate. Mineral
Resource estimates may have to be re-estimated based on: (i) fluctuations in the price of gold or other mineral prices; (i) results of drilling; (iii) metallurgical testing and other studies; (iv) proposed mining operations, including dilution; (v) the evaluation of mine plans subsequent to
the date of any estimates; and (vi) the possible failure to receive required permits, approvals and licences.

Competent / Qualified Person’s Statement
The resources and exploration results contained in his presentation were prepared in accordance with the standards set out in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC Code”) and in accordance
with National Instrument 43-101 - Standards of Disclosure for Mineral Projects of the Canadian Securities Administrators (“NI 43-101”). The JORC Code is the accepted reporting standard for the Australian Stock Exchange Limited (“ASX”).

Information relating to the Haile technical review in this document has been verified by, is based on and fairly represents information compiled by or prepared under the supervision of David Londono, a registered member of the Society of Mining Engineers (SME) and an employee
of OceanaGold. Mr Londono has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code and is Qualified Persons for the purposes
of the NI 43 101. Mr Londono consents to the inclusion in this public report of the matters based on their information in the form and context in which it appears.

The resources and exploration results relating to Haile in this document has been verified by, is based on and fairly represents information compiled by or prepared under the supervision Mr. Jonathan Moore. Information relating Waihi exploration results in this document has been
verified by, is based on and fairly represents information compiled by or prepared under the supervision of Lorrance Torckler, a Fellow of the Australasian Institute of Mining and Metallurgy and an employee of OceanaGold. Messrs. Moore and Torckler have sufficient experience that
is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the JORC Code and is Qualified Persons for the purposes of the NI 43 101. Messrs. Moore and Torckler consent to
the inclusion in this public report of the matters based on their information in the form and context in which it appears.

General Presentation Notes
All AISC and cash costs are net of by-product credits unless otherwise stated.
All financials are denominated in US Dollars unless otherwise stated.



OCEANAGOLD OVERVIEW
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OCEANAGOLD

TICKERS: OGC (TSX) OGC (ASX) | MARKET CAPITALISATION ©: C$1.94B | SHARES OUTSTANDING: 704M

2022 GUIDANCE '

GOLD PRODUCTION ALL-IN SUSTAINING COSTS

(02) (per oz sold ')
445,000 - 495,000 $1,275 - $1,375
COPPER PRODUCTION CASH COSTS
(t) (per oz sold ')
11,000 - 13,000 $675 - $775

HEALTH, SAFETY & ENVIRONMENT

12MMA TRIFR 2 .
(per million hours worked) ‘ MScl ES(ZRA“NG
3.4

RESERVES & RESOURCES*>

-

P&P RESERVES M&I RESOURCES | INFERRED RESOURCES
6.1 (Moz Gold) 10.0 (Moz Gold) 4.4 (Moz Gold)
0.15 (Mt Copper) | 0.17 (Mt Copper) 0.04 (Mt Copper)

Gold production
30% YoY A

Midpoint 2022 vs Actual 2021

Cash Costs
2%YoY V

Midpoint 2022 vs Actual 2021

AISC
6% YoY A

Midpoint 2022 vs Actual 2021

/DIDIPIO OPERATIONS

Gold & Copper

2022 Gold Production: 100-110 koz
2022 Copper Production: 11-13 kt
2022 AISC: $500-$600 per oz sold

HAILE OPERATIONS

Gold & Silver

2022 Gold Production: 150-160 koz
2022 AISC: $1500—$ 1600 per oz sold

P‘

WAIHI OPERATIONS

Gold & Silver

2022 Gold Production: 55-70 koz
2022 AISC: $7375-$ 7475per oz sold

MACRAES OPERATIONS

Gold

2022 Gold Production: 140-155 koz
2022 AISC: $1300-$1400 per oz sold

J

SN~

Guidance may also be impacted by operational restrictions or impacts due to the Covid-19 virus;
TRIFR = Total Recordable Injury Frequency rate as of December 31, 2021;

In 2021, OceanaGold received a rating of “A” in the MSCI ESG Ratings assessment;

Reserves & Resources are reported as at Dec 31 2020. Refer to www.oceanagold.com;

M&I Resources are inclusive of P&P Reserves

As at March 15, 2022.



FOCUSED ON DELIVERING LONG TERM VALUE
By Optimising Operations

|/’7I Increasing free cash flows and returns

Investing Capital in Value Accretive Projects
INZ et ’

Maximising Potential at Haile

Ramping Up Mining at Three Underground
o Operations

)] Advancing Wharekirauponga
°s] High-Grade Deposit

—Macraes:Operations




FULL YEAR 2021 HIGHLIGHTS
Delivering on our commitments remains a key focus

- 6

Free Cash Flow

Generation
Returned to positive net cash
flow generation with $20 million

in Q4 2021
/

- ©

Profitability

Adjusted earnings higher year-
on-year backed by strong
operational performance from
Haile and return of Didipio

J

-

Record Haile Production
Record annual gold production
drives financial performance;
Technical Review completed

J

- @

Didipio Returns
Ramp-up progressing ahead of
expectations with near full year
of production expected in 2022

J




SOLID FINANCIAL RESULTS DRIVEN BY HAILE AND DIDIPIO oceandons
2021 actuals versus guidance

2021 ACTUAL

HAILE DIDIPIO WAIHI MACRAES CONSOLIDATED
GOLD PRODUCTION: koz 190.0 14.9 27.7 130.3 362.8
COPPER PRODUCTION: kt - 2.3 - - 2.3
ALL IN-SUSTAINING COSTS: soz 1,060 (25) 1,701 1,468 1,247
CASH COSTS: $foz 649 (116) 1,211 976 740
2021GUDANCE
HAILE DIDIPIO WAIHI MACRAES CONSOLIDATED
GOLD PRODUCTION: koz 175-180 7-12 30-35 138 — 143 350 - 370
COPPER PRODUCTION: kt - 1 - - 1
ALL IN-SUSTAINING COSTS: $oz 1,100 - 1,150 100 - 150 1,525 -1,575 1,300 - 1,350 1,200 - 1,250
CASH COSTS: $z 650 - 700 25-75 1,150 - 1,200 900 - 950 125-T7T75

(Gold production A\ 20% YoYJ ( Cash Costs W 15% Yoy J ( aisc W 2% Yoy

—




.OCATION TO DRIVE GROWTH

ORGANIC GROWTH IN TOP-
TIER JURISDICTIONS

TOTAL LIQUIDITY!

$133m

TOTAL DEBT'

DRAWN FACILITY

$250m

UNDRAWN
FACILITY

$30m

EQUIPMENT
LEASES

$113m
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2022 GUIDANCE SEES INCREASED PRODUCTION ocEANAGOLD

And positive free cash flow generation
PRODUCTION PROFILE

580 - 620
445 - 495 490 - 530
362.8
12-14 12-14
11-13
2.3
2021 2022 2023 2024
® Gold (000 oz) m Copper (000 t)
CAPITAL INVESTMENT & UNIT COSTS PROFILE
400 1,400
1,200
300 1,000
800 2
Z 200 3
3 600 2
200
0 0

2022 2023 2024

I General Operating B Capitalised Mining BN Growth Capital HEEE Exploration Capex e===(Cash Costs essswA|SC

2022 ANTICIPATED FREE CASH FLOW!'

GOLD PRICE ASSUMPTION FCF
(US$/0z) (USSM)

1,700 20 -30
1,800 70 -80
1,900 115-125
2,000 160-170

1. FCF after all costs (taxes, interest, capital, etc). Based on US$4/Ib copper.

OTHER SENSITIVITES

Copper Price +/- $0.20/Ib: +/- $5-6m

NZD:USD Exchange +/- 0.01: +/- ~$4m



DIDIPIO 2022 OVERVIEW
Ramp-up progressing ahead of schedule

* Full mining and processing rates now expected in Q2 2022

* 2022 guidance reflects near full year of production

* Exploration to recommence and test extensional targets

« Strong engagement with local stakeholders

2022 PRODUCTION GUIDANCE

GOLD PRODUCTION: koz 100 - 110
COPPER PRODUCTION:  «kt 11-13

CASH COSTS: $/oz 350 - 450
AISC: $ioz 500 - 600

2022 CAPITAL INVESTMENT GUIDANCE

CAPITALISED MINING:  ussm 5-7
GENERAL OPERATIONS: ussm 12 - 17
GROWTH: ussM  5-10
EXPLORATION: ussM 1 -2
TOTAL: ussm  25-35




HAILE 2022 OVERVIEW
Expected to produce 2.1 million ounces of gold over life of mine’

Achieved record gold production in 2021

Technical review completed to maximise long term value of the mine

SEIS Record of Decision and related permits expected in H1 2022 - does not impact
guidance

Underground development to commence upon receipt of SEIS and related permits o3 &

2022 PRODUCTION GUIDANCE

GOLD PRODUCTION: koz 150 — 160
CASH COSTS: $loz  575-675
AISC: sz 1,500 - 1,600

2022 CAPITAL INVESTMENT GUIDANCE

CAPITALISED MINING: ussm 80 - 85
GENERAL OPERATIONS: wussm 55 -60

GROWTH: ussm 30 - 35
EXPLORATION: ussm 1 -2
TOTAL: ussm 165 - 180

. . : i Haile Operations
1. Life of mine to 2034 \ s



SEIS UPDATE voeany..

Supplementary Environmental Impact
Statement (SEIS) Facilitates:

 Development of underground mine

« Larger mine footprint for additional Potential Acid Generating
(PAG), overburden and TSF storage

» Expanded water treatment plant discharge

Final

30-Day SEIS

Public State

Notice Record Permits

Period of o
Decision

COMPLETE COMPLETE EXPECTED H1 2022

1



HAILE UNDERGROUND EXPLORATION POTENTIAL
Future of mine is underground - undrilled targets exist

9

OCEANAGOLD

Aquarius Exploration Target

Horseshoe Extension
Target

Palomino Deposit

View to NNW 500 m 0.6Moz Inferred @ 2.7 g/t Au
Inclined -20°

Reported Reserves andResources as of December 312020 Pisces Ex piO ration Ta rget

Horseshoe Deposit
0.42Moz Reserves @ 3.78g/t Au
0.53Moz M&| @ 4.95 g/t Au

Horseshoe Deposit
0.3Moz Inferred
@ 4.4 g/tAu

12



CONTINUES TO INTERCEPT HIGH-GRADE MINERALISATION ccranons

At multiple Haile underground targets
Plan view of the Haile Gold Mine with the reserve pit outline, open pit and underground
mineralisation footprints and 2021 drill hole traces

T T T
541000 542000 543000

Horseshoe Extension*

13 drill holes completed during 2021 program, highlights include:

Horseshoe

« DDH1096: 7.45 g/t Au over 43.4 metres from 338.6 metres

T
3827000
3827000
1

« DDH1101: 4.09 g/t Au over 24.7 metres from 284.4 metres

Ledbetter

« DDH1102: 5.49 g/t Au over 13.4 metres from 404.0 metres

Palomino

Palomino* Mill Zone Red Hill

16 infill drill holes completed from the 2021 program, highlights
include:

3826000
1

« DDH1115: 7.77 g/t Au over 101.3 metres from 399.2 metres
« DDH1108: 5.91 g/t Au over 67.1 metres from 328.1 metres

®—— 2021 Drill Holes

\ 2021 Drilling Program ; i
. DDH1103: 6.39 g/t Au over 51.5 metres from 263.3 metres 9 021 UG g Progra OP 0.45 gitAu footprint
0 0.25 oi‘ s UG R&R 1.5 g/t Au footprint
OCEANAG‘CH—D I Kilometers “: UG Target 1.5 g/t Au footprint

0 025 0.5

Haile Gold Mine Coordinate System: UTM NAD83 £ ) Ultimate Pit Outline

* Downhole Thickness

For detailed drill results please refer to the news release dated February 24, 2022.

13
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OCEANAGOLD

HAILE
TECHNICAL
REVIEW

Updated mine plan and costs

Haile Operations




koz

GOLD PRODUCTION AND UNIT COSTS
Over current life of mine

300

Underground exploration focused on expanding resources

250

200

150

100

50

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031

Historical Gold Production and AISC I OP Gold Production mERUG Gold Production e=ss=A|SC

Haile Underground Mine development dependent on receiving Supplemental Environmental Impact Statement Record of Decision from the US Army Corp pf Engineers in H1 2022 and state permits shortly thereafter.

2032

2033

9

OCEANAGOLD

2034

2,500

2,000

1,500

1,000

500

US$/oz sold

15



SELECTIVE MINING METHODS

Opportunity

« Better ore predictability of geometrically complex ore body
» Minimise ore dilution

* Increase quality of ore delivered to the process plant

Solution

* Implementation of RC grade control drilling

 25,000m to 50,000m of drilling planned going forward

« Complemented with blast hole sampling

» Optimised bench sizing - 5m to 10m benches at higher levels;
3.3m benches in ore at lower levels

Status
» Ramping-up drilling with 25,000m of RC drilling included in mine
plan in 2022; increasing to 50,000m in 2023

Expected Benefits

 Improve ore grade mined

 Optimisation of PAG waste - resulting in lower future capital
requirements for PAG storage areas




BLAST FRAGMENTATION

Opportunity

* Increase loading and hauling productivity through better
excavation and more optimal pit floors

* Increase mill throughput

* Optimize productivity

Solution

 Improved powder factor by optimizing drill spacing and stemming
« Staggered drilling

 Improved timings

Status

« Higher throughput rates achieved in H2 2021 with expectations
to further increase rates

* In process to implement optimal blast fragmentation of waste
zones

Expected Benefits

« Higher mill operating efficiency, resulting in higher throughput

* Increased availability of emergency pile

* Increased utilization through better use of equipment availability




PAG OPTIMISATION

Opportunity
* Minimize amount of PAG material which requires storage in
specific lined waste storage units

Solution

« Change to mine approach (e.g. selective mining, improved
sampling)

» Permit modification based on several years of scientific data and
analysis

Status
* Selective mining approach being implemented
« Engagement with regulator not yet commenced

Expected Benefits
« Capital savings of >$20M in construction of new PAG storage
areas




PROCESS PLANT OPTIMISATION

Opportunity
* Increase plant throughput
* Increase gold recoveries

Solution

« Blast fragmentation - previously covered

 Debottlenecking

 Optimising flow sheet with no additional major capital to drive
higher recoveries

Status
« Blast fragmentation yielding positive results to-date F O e
* Also helps with reducing SAG mill load; further work required B e ' 1

* Gold recoveries improving with further work ahead

Expected Benefits
« Higher mill utilisation
* Increase recoveries LOM (from 81%)

Haile Operations



WAIHI 2022 OVERVIEW

Increasing exploration investment at high-grade
Wharekirauponga deposit

« Martha Underground resource definition and grade control drilling ongoing
* Full mining rates from Martha Underground expected in 2023

» Waihi North Project expects to submit formal consent application in H1 2022
* Investing $15 - $20 million in exploration drilling

2022 PRODUCTION GUIDANCE

GOLD PRODUCTION: koz 55 -70
CASH COSTS: $fz 950 - 1,050
AISC: $foz  1,375-1,475

CAPITALISED MINING: ussm 20 - 25
GENERAL OPERATIONS: wussm 3-5

GROWTH: ussm 20 - 25
EXPLORATION: ussm 15 - 20
TOTAL: ussm 60 -75




WHAREKIRAUPONGA RESOURCE CONVERSION DRILLING cceantbois

Multiple intersections of high-grade gold and silver mineralisation continue...

East Graben vein zone Long Section on the East Graben Vein Showing Geology and Gram x Metre Drill Intercepts

Highlights from recent drill program include
(estimated true width): WKP 106  WKP 101

Cross section 1 =
Cross section 2 = 4

« 39.1 g/t Au and 73.4 g/t Ag over 10.3 metres from : 208,
377.0 metres, EG HWS*, (WKP101)

Rhyolite pyroclastics . »

» 26.5 g/t Au and 41.4 g/t Ag over 10.2 metres from & soon wor

393 metres’ EG*’ (WKP1 01) "”0 29.6u/11.2m zs.m{:gfm SEERD & 150.4A.u/1.0m w04k1sm e
‘sawi/usm 2 e D 57[:“0/“ 18-5"“./0-9'“5.2A|1./3.8m 0/ . ”A:mm e
« 29.2 g/t Au and 61.0 g/t Ag over 6.8 metres from OB MR B ssdim_____Omad
usadyfim  sdAuesm e 14.6Au/6.8m GO °
426.7 metres, EG FW*, (WKP101) o NI e e Fiouasn L . i o ’W.Zm o L1
35.8Au/3.6m - o= = e °
- 20.3Au/7.6m 20.7Au/6.3m . ————— 3.0Au/1.3m
Rhyolite flow . %) -z EAu-Q.Zm 17A.2 .
« 23.7 g/t Au and 28.3 g/t Ag over 9.1 metres from mo,i.,te,sm?wn:w_"{“_"”i = i s 1 2
= 10.5Au/4.5m 44A0/115m
398.7 metres, EG HW*, (WKP106) !
AR 05AU/68m Au (gram metres)
« 19.7 g/t Au and 29.0 g/t Ag over 4.5 metres from ? e an| 00
olite rocas'cs.'~. L] ’
412.0 metres, EG HWS* (WKP106) b aannic N e o ® 0.5
200 metres v @ 50+

“**» EG vein remaifis well developed further 200m along strike to the | oritinterceps

° 21 .5 g/t AU and 26.9 g/t Ag OVer' 15,7 metres from Blacktextindicatesnewlyreportedholeintgrcept . . . . . . . . g/t Au / True width (m)
N Grey text indicates previously reported hole intercept O AN 1S mineralised and remains open in multiple directions NSH: No sgrficant results
419.0 metres, EG* (WKP106) P

*EG = East Graben vein, HW = hanging wall vein, FW = footwall vein, HWS = hanging wall splay. For detailed drill results please refer to the news release dated February 28, 2022. 21



MACRAES 2022 OVERVIEW
Operational performance expected to rebound

Golden Point Underground ramp up ongoing

Transitioning from Frasers to Golden Point Underground as main source of underground ore

Early 2023 GPUG anticipates producing ~80,000 t of ore per month

Continuing to source additional ore from multiple open pits

2022 PRODUCTION GUIDANCE

GOLD PRODUCTION: koz 140 — 1585
CASH COSTS: $fz 800 - 900
AISC: sz 1,300 - 1,400

2022 CAPITAL INVESTMENT GUIDANCE

CAPITALISED MINING: ussm 40 - 45
GENERAL OPERATIONS: wussm 30 -35
GROWTH: ussm 15 - 20
EXPLORATION: ussM 3-5
TOTAL: ussm 90 - 105

e



CURRENTLY UNDERVALUED IN THE MARKET ccranons

With significant upside potential

12

10

Average

N ESN (o]

New Gold
Yamana
Endeavour
B2Gold
Equinox
Eldorado
Alamos
Agnico Eagle
SSR Mining
Wesdome
Evolution

=
o
Q
©
=
©
@
o
o

1. Source: BMO Capital Markets The GoldPages, February 23, 2022.

Price to Cash Flow Per Share'



OCEANAGOLD
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Q4 AND YEAR END FINANCIAL RESULTS

Q4 2021 Q3 2021 2021 2020
Revenue ussm 208.5 204.6 744.7 500.1
EBITDA Ussm 88.7 89.2 329.8 129.6
NPAT USsm (96.0) 44.9 (3.7) (150.4)
Adjusted Net Profit / Loss ussm 293 53.0 141.01 (74.3)
Adjusted EPS $/share 0.04 0.07 0.20° (0.12)
Avg Gold Price US$/oz 1,806 1,797 1,821 1,597
Avg Copper Price US$/ib 4.74 419 4.39 -
Gold Sales koz 105.3 97.4 381.6 310.5
Copper Sales kt 1.7 3.4 5.1 -
Cash Flow Overview
Operating Cash Flow Ussm 108.9 69.0 261.4 198.8
Investing Cash Flow Ussm (79.8) (83.2) (315.8) (225.8)
Financing Cash Flow US$M (6.3) 43.5 25.1 159.5
Adjusted CFPS $/share 0.13 0.12 0.47 2 0.22

1. Net profit/(loss) excluding Didipio carrying costs, gains/(losses) on undesignated hedges, net impairment expenses/reversals, and one-time tax asset derecognised related to the

Haile technical review.

2. CFPS = Cash flow per share and adjusted before working capital movements.

Didipio Operations
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FINANCIAL PERFORMANCE CONTINUES TO STRENGTHEN ocEANAGOLD

2021 highlights

S

Revenue increased YoY on higher sales
volume from Haile and Didipio

EBITDA increased materially from YoY from
higher revenue and higher margins

Adjusted net profit increased from YoY on
higher EBITDA!

Operating cash flow increased YoY on higher
EBITDA, partly offset by working capital
movements

+49%

+154%
+290%
+97% .
W -74.3
Revenue EBITDA Net Loss after Tax Adjusted Net
Profit/(Loss)
W FY 2020 (US$M) HFY 2021 (US$M)

1. Net profit/(loss) excluding Didipio carrying costs, gains/(losses) on undesignated hedges, net impairment expenses/reversals, and one-time tax asset derecognised related to the Haile technical review.

26



2021 INVESTMENTS

FULL YEAR CONSOLIDATED Q4 2021 Q3 2021 2021 2020
General Operating USsM 11.0 6.5 32.5 28.0
Pre-strip & Capitalised Mining  ussm 30.4 39.1 116.4 65.8
Growth Capital USsM 30.3 39.9 160.5 150.4
Exploration USsm 6.6 5.8 24.6 22.7
TOTAL ussm 78.3 91.2 333.9 266.9
FULL YEAR ASSET LEVEL HAILE DIDIPIO WAIHI MACRAES
General Operating USsM 10.4 3.3 - 18.7
Pre-strip & Capitalised Mining  ussw 65.6 0.2 13.7 36.9
Growth Capital uSsM 92.9 0.5 47.7 12.7
Exploration USsm 3.0 - 12.9 8.6
TOTAL ussmM 171.9 4.0 74.3 76.9

Capital and exploration expenditure by location includes related regional greenfield exploration where applicable. Corporate capital projects not related to a specific operating
region are excluded; these totaled $0.3 million in the fourth quarter and $1.0 million YTD. M 0 -
Capital expenditure presented on an accruals basis and excludes third quarter rehabilitation and closure costs at Reefton of $1.0 million and $4.8 million YTD. acraes Peratlons
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HAILE MINING PHYSICALS ccranons

Over current life of mine

45,000

L

]
30,000

20,000

——

10,000

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

5,000

Historical Mining Physicals i Waste Tonnes  EEEOP Ore Tonnes EEBUG Ore Tonnes e==(QP Grade Mined ===UG Grade Mined

Haile Underground Mine development dependent on receiving Supplemental Environmental Impact Statement Record of Decision from the US Army Corp pf Engineers in H1 2022 and state permits shortly thereafter.

w

N

5

N

0

g/t gold

28



HAILE PROCESSING PHYSICALS

')
OCEANAGOLD
Over current life of mine
4,000 3
2.5
3,000
2
=]
- [=]
- (=]
2,000 15
1
1,000
0.5
0
2018 2019 2020 2021 2022 2023

BN N S e e oo
2024 2025 2026 2027 2028 2029

2030 2031 2032 2033 2034
Historical Processing Physicals I OP Tonnes Milled mmm UG Tonnes Milled

e==(Qre Grade Milled

Haile Underground Mine development dependent on receiving Supplemental Environmental Impact Statement Record of Decision from the US Army Corp pf Engineers in H1 2022 and state permits shortly thereafter.

29



HAILE MINING COSTS PER TONNE

Over current life of mine

3.5

2.5

1.5

0.5

18
16
14
12
10

o N b~ O O

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033

OP Mining Cost (US$/tonne mined)

Historical Costs

Processing (US$/tonne milled)
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Haile Underground Mine development dependent on receiving Supplemental Environmental Impact Statement Record of Decision from the US Army Corp pf Engineers in H1 2022 and state permits shortly thereafter.
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HAILE CAPITAL SPEND ccranons

Over current life of mine
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Haile Underground Mine development dependent on receiving Supplemental Environmental Impact Statement Record of Decision from the US Army Corp pf Engineers in H1 2022 and state permits shortly thereafter.
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